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/DVW�PHHWLQJ��6HSW�����#�&ORVWHU��JXHVW�DUWLVW�.RML�IURP�-DSDQ�GLG�D�UHDOO\�JUHDW�MRE��)RU�WKH�PRUQLQJ�OHFWXUH�
GHPR��3HWHU�VXSSOLHG�D�PHGLXP�VL]HG�SLQH�SODQWHG�LQ�D�URRW�RYHU�D�URFN�VW\OH�ZKLFK�ORRNHG�OLNH�D�IDLUO\�VLPSOH�
ERQVDL��EXW�LQ�UHDOLW\��LW�QHHGHG�FRQVLGHUDEOH�ZRUN�WR�EULQJ�RXW�LWV�IXOO�SRWHQWLDO��,W�WRRN�WZR�KRXUV�IRU�.RML�WR�
FXW�EDFN�DQG�UHSRVLWLRQ�WKH�EUDQFK�VWUXFWXUH��EXW�LQ�WKH�HQG���WKLV�WUHH�ZDV�PXFK�LPSURYHG�DQG�KDG�D�QHZO\�DF�
TXLUHG�VWURQJ�G\QDPLF��,Q�RUGHU�IRU�WKH�FOXE�WR�ILQDQFLDOO\�EUHDN�HYHQ�RQ�WKLV�WUHH��ZH�GHFLGHG�WKDW�SDUWLFLSDQWV�
LQ�WKH�ORWWHU\�KDG�WR�EX\�WZHOYH�GROODUV¶�ZRUWK�RI�WLFNHWV��7KH�ZLQQHU�ZDV�D�QHZ�PHPEHU�DQG�WKH�FOXE�FDPH�RXW�
ILQDQFLDOO\�DKHDG��7KH�DIWHUQRRQ�ZRUNVKRS�ZDV�HTXDOO\�VXFFHVVIXO�ZLWK�DERXW�HLJKW�SDUWLFLSDQWV�HDFK�SD\LQJ�
WKH�����IHH��,�EURXJKW�LQ�D�ODUJH����IRRW��SLWFK�SLQH�WKDW�,�KDG�FROOHFWHG�DERXW�ILYH�\HDUV�DJR�DQG�WKDW�KDG�EHHQ�
ZRUNHG�RQ�E\�(DVWHUEURRN�WZR�\HDUV�DJR��.RML�UHYHUVHG�WKH�IURQW��ZKLFK�,�DJUHHG�ZLWK��DQG�VXJJHVWHG�WKDW�,�MLQ�
D�PDMRU�EUDQFK�ZKLFK�ZDV�WRR�VWURQJ��,Q�JHQHUDO��KH�JDYH�PH�FRQILGHQFH�WKDW�WKLV�WUHH�FRXOG�EHFRPH�UHDOO\�
JRRG��&RQILUPDWLRQ�RI�WKLV�DVVHVVPHQW�FDPH�IURP�6XWKLQ��ZKR�DWWHQGHG�RXU�ZRUNVKRS�RXW�RI�UHVSHFW�IRU�.RML
V�
UHSXWDWLRQ�DQG�ZRUN��DQG�ZKR�ZDQWHG�WR�SXUFKDVH�P\�WUHH��&RPLQJ�IURP�6XWKLQ��WKLV�ZDV�DQ�KRQRU��ZKLFK�,�
KDSSLO\�UHIXVHG��:K\�VHOO�D�JRRG�WUHH��,�KDYH�VR�IHZ�RI�WKHP" 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
7ULS�WR�5RFKHVWHU�1HZ�<RUN��6HSW���-�7KH�1DWLRQDO�%RQVDL�([KLELWLRQ��7KH�GULYH�WR�5RFKHVWHU�IURP�%HUJHQ�
&RXQW\�WDNHV�DERXW�ILYH�KRXUV��EXW�WKH�VKRZ�LV�HDVLO\�ZRUWK�WKH�WULS��7KHUH�ZHUH�DERXW�����WUHHV��PRVW�ZHUH�
WUXO\�VSHFWDFXODU�DQG�HDVLO\�ZRUWK�D�WZHQW\�ULGH�LQ�D�FDU�WR�VHH��,I�WKDW�LV�WUXH��WKLV�VKRZ�LV�UHDOO\�ZRUWK�WUDYHOLQJ�
DERXW���KRXUV�RI�GULYLQJ�WLPH�WR�VHH���2Q�WRS�RI�WKDW��WKH�HQWU\�IHH�ZDV�RQO\������GD\�ZKLFK�LQFOXGHG�IXOO�DF�
FHVV�WR�WKH�OHFWXUHV��YHQGRUV�DQG�FULWLTXHV��7KHUH�ZHUH�DERXW�ILYH�RI�XV�IURP�%HUJHQ�%RQVDL�ZKR�FDPH�WR�WKH�
VKRZ�DQG�LWV�RQO\�RIIHUHG�HYHU\�RWKHU�\HDU��0RUH�RI�XV�VKRXOG�FRQVLGHU�WDNLQJ�WKH�WULS�LQ������ 
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6XQGD\�1RY�-���#�&ORVWHU�QDWXUH�&HQWHU��:H�DUH�VFKHGXOHG�WR�GR�WKUHH�WKLQJV� 
)LUVW��LW
V�RXU�RZQ�VKRZ�LQ�ZKLFK�PHPEHUV�DUH�H[SHFWHG�WR�EULQJ�LQ�D��EHVW�WUHH���'RQ
W�ZRUU\�LI�
\RX�WKLQN�LW¶V�QRW�JRRG�HQRXJK��ZH�ZDQW�WR�HQFRXUDJH�DOO�RXU�PHPEHUV�WR�VWDUW�VKRZLQJ�WKHLU�
WUHHV�QR�PDWWHU�ZKDW�WKH�OHYHO�WKH\�DUH�DW��7KH�WUHH�VKRXOG��KRZHYHU�EH�LQ�D�ERQVDL�SRW�� 
6HFRQGO\��ZH�KDYH�D�SRW�VDOH��PRVWO\�RI�PHGLXP�VL]HG�SRWV��&RPH�DQG�JHW�YHU\�JRRG�GHDOV��ZH�
ZDQW�WR�JHW�ULG�RI�WKHVH�SRWV� 
7KLUGO\��ZH�ZLOO�KROG�D�FOXE�ZRUNVKRS��VR�EULQJ�WUHHV�WKDW�\RX�FDQ�ZRUN�RQ�ZKLOH�JHWWLQJ�DOO�WKH�
KHOS�\RX����QHHG��%ULQJ�\RXU�WRROV�DQG�ZLUH�DV�ZHOO�DV�WKH�WUHHV� 
)LQDOO\��RXU�+ROLGD\�/XQFKHRQ�ZLOO�EH�RQ�'HFHPEHU����,W�ZLOO�HLWKHU�EH�DW�RXU�XVXDO�,WDOLDQ�ORFD�
WLRQ�RU�DW�D�&KLQHVH�EXIIHW��EXW�LQ�HLWKHU�ORFDWLRQ�LW�ZLOO�EH�D�VSHFLDO�RFFDVLRQ��QRW�WR�EH�PLVVHG� 
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3UHVLGHQW� /HQ�6FKZDUW] 

9LFH�3UHVLGHQW� 5DOI�6FKXPDQQ 

7UHDVXUHU 5DOI�6FKXPDQQ 

6HFUHWDU\� 0DUOHQH�&XQLEHUWL 

(;(&87,9(�&20�
0,7(( 

 

 %U\FH�+XJHOPH\HU 

&ULV�%DUFHORV 'LDQQ�3LQNRZVNL 

5RVH�&KDQ 5DOI�6FKXPDQQ 

0DUOHQH�&XQLEHUWL /HQ�6FKZDUW] 

:LOO�)DUUR 3HWHU�6REHO 

&200,77((6  

/LEUDU\��9LGHRV�  

/LEUDU\��+DUG�&RYHU�%RRNV� 5DOI�6FKXPDQQ 

/LEUDU\��%RQVDL�7RGD\�)RFXV� 'LDQQ�3LQNRZVNL 

/LEUDU\��,QW¶O�%RQVDL��%&/�PLVF�� 'LDQQ�3LQNRZVNL 

+RVSLWDOLW\ 0DUOHQH�&XQLEHUWL 

5HIUHVKPHQWV &ULV�%DUFHORV 

7RNRQRPD  

*RRG�	�:HOIDUH 9LUJLQLD�6KHQ 

  

0LG$WODQWLF�5HSUHVHQWDWLYHV /HQ�6FKZDUW]��5DOI�6FKXPDQQ 

3URJUDPV� 3HWHU�6REHO 

1HZVOHWWHU�3URGXFWLRQ 5RVH�&KDQ 

3KRWRJUDSKHU 5DOI�6FKXPDQQ 

6RFLDO�0HGLD� :LOO�)DUUR 

:HEVLWH &ULV�%DUFHORV 
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:H�DUH�VRUU\�WR�OHW�\RX�NQRZ�WKDW�-RKQ�&XQLEHUWL��0DUOHQH¶V�KXVEDQG��SDVVHG�DZD\�RQ�-XO\��QG�DW� 
+DFNHQVDFN�+RVSLWDO��+H�KDV�EHHQ�YHU\�VXSSRUWLYH�WR�0DUOHQH�DQG�RXU�FOXE��+H�ZLOO�EH�PLVVHG� 
:H�DUH�RQ�VRFLDO�PHGLD�)DFHERRN�DQG�7ZLWWHU��\RX�FDQ�VHH�ZKDW�LV�JRLQJ�RQ�ZLWK�%HUJHQ�%RQVDL�DQG�WKH� 
%RQVDL�ZRUOG��7KDQNV�WR�:LOO�)DUUR�IRU�VHWWLQJ�LW�XS��%HUJHQ�%RQVDL�1HZV��LI�DQ\RQH�ZRXOG�OLNH�WR�VKDUH�VRPH�
ERQVDL�QHZV��SOHDVH�IHHO�IUHH�WR�GURS�XV�DQ�HPDLO��:H�ZLOO�SXEOLVK�LW�LI�LW�LV�DSSURSULDWH��� 
(PDLO�DGGUHVV���%HUJHQ%RQVDL#JPDLO�FRP�7HO������-���-���� 
 
%%6�:(%6,7( 
*R�WR�ZZZ�EHUJHQERQVDL�FRP�	�\RX�FDQ�YLHZ�RXU�QHZVOHWWHUV��SLFWXUHV�IURP�RXU�ODWHVW�PHHWLQJV��WKH� 
0LG-$WODQWLF�&RQYHQWLRQ��RXU�H[WHQVLYH�OLEUDU\�	�PXFK�PRUH��� 
 

/,%5$5< 
$V�XVXDO��WKH�FRPSOHWH�OLEUDU\�LQYHQWRU\�LV�SRVWHG�RQ�RXU�ZHEVLWH��%HUJHQ%RQVDL�FRP����)LQG�ZKDW�\RX�ZDQW��
FRQWDFW�RXU�OLEUDULDQV��IRU�YLGHRV���KDUG�FRYHU�ERRNV�—�5DOI���%RQVDL�7RGD\��)RFXV�—'LDQQ��DQG�,QW¶O�%RQVDL��
%&/�0LVF�—�-RKQ���DQG�WKH\�ZLOO�EULQJ�LW�WR�WKH�QH[W�PHHWLQJ���7KLV�LV�D�WUHPHQGRXV�DVVHW�DQG�RQH�RI�WKH�EHVW�
ZD\V�WR�OHDUQ�PRUH�DERXW�ERQVDL�LQ�JHQHUDO���7KH�OLEUDU\�LV�D�WUHDVXUH�WURYH�RI�LQIRUPDWLRQ�MXVW�ZDLWLQJ�WR�DQ�
VZHU�DOO�RI�\RXU�TXHVWLRQV�DQG�VRPH�WKDW�\RX�KDYHQ¶W�HYHQ�WKRXJKW�DERXW�\HW���8VH�WKHVH�ZLQWHU�PRQWKV�WR�JHW�
DQVZHUV�WR�WKH�TXHVWLRQV�WKDW�\RX�KDYH�DERXW�\RXU�WUHHV�LQ�WLPH�IRU�WKH�JURZLQJ�VHDVRQ� 
 
 
 

 


