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 7KHUH�ZDV�D�JRRG�WXUQRXW�LQFOXGLQJ�VHYHUDO�QHZ�PHPEHUV��:H�ZHUH�SOHDVHG�WR�
KRVW�6HUJLR�&XDQ�DV�RXU�JXHVW��:KLOH�6HUJLR�LV�DQ�DFWLYH�PHPEHU�RI�RXU�FOXE�KH�LV�DOVR�D�
UHQRZQHG�%RQVDL�DUWLVW��6HUJLR�LV�D�YLVXDO�DUWLVW�ZKR�ZRUNV�SURIHVVLRQDOO\�DV�D�FUHDWLYH� 
GLUHFWRU�IRU�D�PDMRU�HQWHUWDLQPHQW�FRPSDQ\�LQ�1HZ�<RUN�&LW\��+H�KDV�VWXGLHG�%RQVDL�ZLWK�
SURPLQHQW�PDVWHUV�%LOO�9DODYDQLV��0DXUR�6WHPEHUJHU�DQG�%MRUQ�%MRUKROP��6HUJLR�KDV� 
GHYHORSHG�D�SDUWLFXODU�LQWHUHVW�DQG�SDVVLRQ�IRU�D�ZLGH�UDQJH�RI�GHFLGXRXV�VSHFLHV�ZKLFK�
LQFOXGH�PDSOHV��HOP�DQG�EHHFK� 
 6HUJLR¶V�ZRUN�KDV�DSSHDUHG�LQ�,QWHUQDWLRQDO�%RQVDL�PDJD]LQH��%RQVDL�)RFXV� 
PDJD]LQH�DQG�%RQVDL�%DUN�EORJ��+LV�ZRUN�KDV�EHHQ�VKRZQ�DW�QXPHURXV�H[KLELWLRQV�DQG�
KDYH�UHFHLYHG�VHYHUDO�DZDUGV�LQFOXGLQJ�³)LQHVW�'HFLGXRXV�$ZDUG´�DW�WKH������86�1DWLRQ�
DO�%RQVDL�([KLELWLRQ�LQ�5RFKHVWHU��1<�DQG�³%HVW�LQ�6KRZ´�DW�WKH������:LQWHU�6LOKRXHWWH�
([SR�LQ�.DQQDSROLV��1&��+H�WUDYHOV�RIWHQ�DFURVV�WKH�86�IRU�ZRUNVKRSV��FULWLTXHV�DQG�
GHPRQVWUDWLRQV� 
 $W�RXU�0D\�PHHWLQJ�6HUJLR�VSHQW�WLPH�VWXG\LQJ�DQG�FULWLTXLQJ�PHPEHUV
�WUHHV��+H�
DVNHG�HDFK�PHPEHU�ZKDW�WKHLU�SHUVRQDO�SODQV�DQG�RU�LVVXHV�ZHUH�ZLWK�WKH�WUHH�WKH\�KDG�
EURXJKW�LQ��6HUJLR�SURYLGHG�VXJJHVWLRQV�DQG�GLUHFWLRQ�VSHFLILF�WR�WKH�WUHH�IRU�ERWK�VKRUW�

DQG�ORQJ�WHUP��7KLV�LQFOXGHG�FDULQJ�IRU�WKH�KHDOWK�DQG�JURZWK�RI�WKHLU�WUHHV�DV�ZHOO�DV� 
VW\OLQJ�FRQVLGHUDWLRQV���)RU�VRPH�\RXQJHU�WUHHV��LW�ZDV�EHVW�WR�FRQWLQXH�WR�HVWDEOLVK�JURZWK�WR�WKLFNHQ�WKH�WUXQN�
DQG�VWDUW�WR�EXLOG�WDSHU��)RU�RWKHU��PRUH�HVWDEOLVKHG�WUHHV�6HUJLR�VXJJHVWHG�FKDQJLQJ�WKH�IURQW�RU�WKH�SRWWLQJ�
DQJOH�WR�HQKDQFH�WKH�DSSHDUDQFH�RI�WKH�%RQVDL��6HUJLR�VKDUHG�KLV�NQRZOHGJH�DQG�SURYLGHG�PHPEHUV�ZLWK� 
GHWDLOV�RQ�DSSURDFK�DQG�WKUHDG�JUDIWLQJ��URRW�JUDIWLQJ��DLU-OD\HULQJ�DQG�WKH�SUDFWLFH�RI�SDUWLDO�DQG�IXOO� 
GHIROLDWLRQ� 
 
  

 
 $IWHU�WKH�FULWLTXH�VHVVLRQ�D�KDQGIXO�RI�PHPEHUV�WRRN�IXOO�DGYDQWDJH�RI�KDYLQJ�VXFK�D�NQRZOHGJH�VRXUFH�
DYDLODEOH�DQG�ZRUNHG�RQ�WKHLU�WUHHV�ZLWK�6HUJLR
V�JXLGDQFH�DQG�GLUHFWLRQ��0HPEHUV�GHIROLDWHG�-DSDQHVH�0DSOHV�
WR�DOORZ�IRU�DLU�DQG�VXQOLJKW�WR�LQWHULRU�EUDQFKHV��2WKHU�PHPEHUV�SUXQHG�DQG�GLG�DGGLWLRQDO�VW\OLQJ�DQG�EUDQFK�
VHOHFWLRQ��6HUJLR�DOVR�GHPRQVWUDWHG�DLU-OD\HULQJ�RQ�D�-DSDQHVH�0DSOH�� 
 %%6�LV�YHU\�IRUWXQDWH�WR�KDYH�VXFK�D�WDOHQWHG�%RQVDL�DUWLVW�DYDLODEOH�WR�XV�DQG�ZH�DUH�DOUHDG\�ORRNLQJ�
IRUZDUG�WR�WKH�QH[W�WLPH�6HUJLR�ZLOO�EH�SUHVHQWLQJ�WR�XV�� 
&KHFN�RXW�KLV�ZHEVLWH�DW�ZZZ�P�ERQVDLZRUNV�FRP�WR�VHH�VRPH�RI�KLV�LQFUHGLEOH�%RQVDL�DV�ZHOO�DV�GHWDLOHG�
SURJUHVVLRQV�RQ�WKH�WHFKQLTXHV�KH�KDV�XVHG�WR�GHYHORS�WKHP�RYHU�WKH�\HDUV� 
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 :H�XVXDOO\�WU\�WR�KROG�RXU�%RQVDL�PHHWLQJV�RQ�WKH�WKLUG�6XQGD\�RI�HDFK�PRQWK�� 
KRZHYHU��LQ�-XQH�WKLV�\HDU�WKDW�ZRXOG�EH�)DWKHU¶V�'D\��)RU�RWKHU�DGGLWLRQDO�UHDVRQV�ZKLFK�,�
FDQQRW�UHPHPEHU�QRZ��ZH�KDG�WR�PRYH�WKLQJV�XS�D�ZHHN�DQG�VZLWFK�WR�D�6DWXUGD\��+RSHIXOO\�
WKLV�FKDQJH�ZLOO�QRW�DIIHFW�RXU�DWWHQGDQFH�EHFDXVH�ZH�KDYH�D�IXQ�SURJUDP�LQ�PLQG�� 
%ULQJ�\RXU�WRROV�DQG�ZLUH��3HWHU�KDV�VRPH�UHODWLYHO\�VPDOO�EXW�QLFH�MXQLSHUV�ZKLFK�ZH�ZLOO�DOO�
ZRUN�RQ�LQ�JURXSV��JURXS�VL]H�GHSHQGV�RQ�KRZ�PDQ\�RI�XV�WKHUH�DUH��WR�SURGXFH�ERQVDL�� 
(YHU\RQH�ZLOO�SDUWLFLSDWH��:H�ZLOO�WU\�WR�GLVSURYH�WKDW�ROG�DGDJH�WKDW�WRR�PDQ\�FRRNV�VSRLO�WKH�
EUHZ���:KHQ�DOO�RI�WKH�WUHHV�KDYH�EHHQ�VW\OHG��ZH�ZLOO�DWWHPSW�WR�XQELDVHGO\�VHOHFW�WKH�EHVW�RQH�� 
)ROORZLQJ�WKDW�ZH�ZLOO�UDIIOH�RXU�QHZO\�FUHDWHG�WUHHV��,W�VRXQGV�OLNH�LW�PLJKW�ZRUN�DQG�LW�ZLOO�EH�
IXQ���:H�KRSH�WR�VHH�RXU�QHZ�PHPEHUV�DV�ZHOO�DV�D�VWURQJ�VKRZLQJ�RI�RXU�ROGHU�PHPEHUV� 
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-XO\����PHHWLQJ�ZLOO�DOVR�PHHW�DW�WKH�7HDQHFN�*UHHQKRXVH�RQ�6DWXUGD\�� 

6R��PDUN�\RXU�FDOHQGDU�QRZ���%HFDXVH�LWV�PLG-VXPPHU�KRW�DQG�RXU�WURSLFDOV�DUH�LQ�IXOO�JURZWK�
PRGH��WKLV�LV�SULPH�WURSLFDO�UH�SRWWLQJ�WLPH��7KDW�LV�WKH�PDLQ�REMHFW�RI�WKLV�PHHWLQJ��%ULQJ�WRROV��
SRWV��VRLO�DQG�ZLUH�DV�ZHOO�DV�\RXU 

7523,&$/�75((6�LQ�QHHG�RI�UH�SRWWLQJ��$Q\�TXHVWLRQV"���FDOO�/HQ 
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3UHVLGHQW� /HQ�6FKZDUW] 

9LFH�3UHVLGHQW� 5DOI�6FKXPDQQ 

7UHDVXUHU 5DOI�6FKXPDQQ 

6HFUHWDU\� 0DUOHQH�&XQLEHUWL 
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&ULV�%DUFHORV 'LDQQ�3LQNRZVNL 

5RVH�&KDQ 5DOI�6FKXPDQQ 

0DUOHQH�&XQLEHUWL /HQ�6FKZDUW] 

:LOO�)DUUR 3HWHU�6REHO 

&200,77((6  

/LEUDU\��9LGHRV�  

/LEUDU\��+DUG�&RYHU�%RRNV� 5DOI�6FKXPDQQ 

/LEUDU\��%RQVDL�7RGD\�)RFXV� 3HWHU�6REHO 

/LEUDU\��,QW¶O�%RQVDL��%&/�PLVF�� 3HWHU�6REHO 

+RVSLWDOLW\ 0DUOHQH�&XQLEHUWL 

5HIUHVKPHQWV &ULV�%DUFHORV 

7RNRQRPD  

*RRG�	�:HOIDUH 9LUJLQLD�6KHQ 

  

0LG$WODQWLF�5HSUHVHQWDWLYHV /HQ�6FKZDUW]��5DOI�6FKXPDQQ 

3URJUDPV� 3HWHU�6REHO 

1HZVOHWWHU�3URGXFWLRQ 5RVH�&KDQ 

3KRWRJUDSKHU 5DOI�6FKXPDQQ 

6RFLDO�0HGLD� :LOO�)DUUR 

:HEVLWH &ULV�%DUFHORV 

 
2)),&(56�	�67$)) 

 

*22'�$1'�:(/)$5( 
1R�1HZV�LV�*RRG�1HZV 
 
%%6�:(%6,7( 
*R�WR�ZZZ�EHUJHQERQVDL�FRP�	�\RX�FDQ�YLHZ�RXU�QHZVOHWWHUV��SLFWXUHV�IURP�RXU�ODWHVW�PHHWLQJV��WKH� 
0LG-$WODQWLF�&RQYHQWLRQ��RXU�H[WHQVLYH�OLEUDU\�	�PXFK�PRUH��� 
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:H�DUH�RQ�VRFLDO�PHGLD�)DFHERRN�DQG�7ZLWWHU��\RX�FDQ�VHH�ZKDW�LV�JRLQJ�RQ�ZLWK�%HUJHQ�%RQVDL�DQG�WKH� 
%RQVDL�ZRUOG��7KDQNV�WR�:LOO�)DUUR�IRU�VHWWLQJ�LW�XS��%HUJHQ�%RQVDL�1HZV��LI�DQ\RQH�ZRXOG�OLNH�WR�VKDUH�VRPH�
ERQVDL�QHZV��SOHDVH�IHHO�IUHH�WR�GURS�XV�DQ�HPDLO��:H�ZLOO�SXEOLVK�LW�LI�LW�LV�DSSURSULDWH��� 
(PDLO�DGGUHVV���%HUJHQ%RQVDL#JPDLO�FRP�7HO������-���-���� 
 

/,%5$5< 
$V�XVXDO��WKH�FRPSOHWH�OLEUDU\�LQYHQWRU\�LV�SRVWHG�RQ�RXU�ZHEVLWH��%HUJHQ%RQVDL�FRP����)LQG�ZKDW�\RX�ZDQW��
FRQWDFW�RXU�OLEUDULDQV��IRU�YLGHRV���KDUG�FRYHU�ERRNV�—�5DOI���%RQVDL�7RGD\��)RFXV�DQG�,QW¶O�%RQVDL��%&/�
0LVF�—�3HWHU���DQG�WKH\�ZLOO�EULQJ�LW�WR�WKH�QH[W�PHHWLQJ���7KLV�LV�D�WUHPHQGRXV�DVVHW�DQG�RQH�RI�WKH�EHVW�ZD\V�
WR�OHDUQ�PRUH�DERXW�ERQVDL�LQ�JHQHUDO���7KH�OLEUDU\�LV�D�WUHDVXUH�WURYH�RI�LQIRUPDWLRQ�MXVW�ZDLWLQJ�WR�DQVZHU�DOO�
RI�\RXU�TXHVWLRQV�DQG�VRPH�WKDW�\RX�KDYHQ¶W�HYHQ�WKRXJKW�DERXW�\HW���8VH�WKHVH�ZLQWHU�PRQWKV�WR�JHW�DQVZHUV�
WR�WKH�TXHVWLRQV�WKDW�\RX�KDYH�DERXW�\RXU�WUHHV�LQ�WLPH�IRU�WKH�JURZLQJ�VHDVRQ� 
 
 
 

 


