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%RE�0DKOHU�ZDV�RXU�ODVW�YLVLWLQJ�DUWLVW�IRU�WKLV�\HDU�DQG�DERXW�ILIWHHQ�RI�XV�VKRZHG�XS��PDQ\�
ZLWK�WUHHV��IRU�DGYLFH�DQG�KHOS�LQ�LPSURYLQJ�WKHP��%RE�LV�DQ�ROG�WLPHU�ZLWK�ORWV�RI�SUDFWLFDO�
NQRZOHGJH�DERXW�HYHU\WKLQJ�ERQVDL��7KH�IROORZLQJ�ZDV�VRPH�RI�KLV�RII�WKH�FXII�DGYLFH�RQ� 
YDULRXV�WRSLFV� 
-��22)´�FDNHV�DUH�JRRG�QRQ�VPHOOLQJ�RUJDQLF�IHUWLOL]HU���-�-���PDGH�IURP�UDSHVHHG��VR\�RLO��
ILVK�PHDO�DQG�ULFH�EUDLQ 
-��QXWULFRWH�LV�EHWWHU�WKDQ�RVPRFRWH�EHFDXVH�WKH�UHOHDVH�WLPH�LV�EHWWHU�FRQWUROOHG�DQG�DFWXDO� 
UHOHDVH�RQO\�RFFXUV�ZKHQ�WKH�SDUWLFOHV�DUH�ZDWHUHG 
-�XVH�D�FRSSHU-EDVHG�IXQJLFLGH�WR�FRQWURO�DSSOH�FHGDU�UXVW 
-�OLPH�VXOIXU�IRU�IXQJXV�FRQWURO�VKRXOG�EH�DSSOLHG�WZLFH�GXULQJ�WKH�ZLQWHU�DV�D���WEVS���JDOORQ�
VSUD\��QRW�RQ�WKH�OHDYHV��SRW�RU�VRLO 
-�DLU�OD\HULQJ�VKRXOG�EH�VWDUWHG�LQ�$SULO�DQG�EH�UHDG\�E\�6HSW���:RRG��LV�D�JRRG�KRUPRQH��EXW�
RWKHU�JHOV�DOVR�ZRUN�ZHOO 
-�$]DOHD�SUXQLQJ�ZKLOH�EORRPLQJ�ZLOO�SURGXFH�JRRG�EDFN�JURZWK 
-�GRQ
W�XVH�QHHP�RLO�IRU�PLWHV��%HDU���	����QRZ�FDOOHG�%LR$GYDQFHG��-LQ-��LV�HIIHFWLYH�DJDLQVW�
LQVHFWV��PLWHV�DQG�IXQJXV�LQ�RQH�VKRW� 
0HPEHUV�DOVR�SXUFKDVHG��DW�UHDVRQDEOH�SULFHV��D�QXPEHU�RI�WKH�WUHHV�ZKLFK�%RE�EURXJKW�ZLWK�
KLP��:H�DUH�SODQQLQJ�WR�KDYH�%RE�EDFN�DJDLQ�QH[W�VSULQJ�DQG�SHUKDSV�GR�D�FOXE�WULS�RXW�WR�KLV�
SODFH�LQ�3HQQ��7KLV�PHHWLQJ�PLJKW�ZHOO�EH�WKH�ODVW�RQH�LQ�&ORVWHU� 
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$7�'20$1,�,7$/,$1�5(67$85$17� 
�����#����:DVKLQJWRQ�$YH��+LOOVGDOH�DW����QRRQ�������SHUVRQ�IRU�PHPEHUV�DQG�
WKHLU�TXHVWV 
<HV��LW¶V�DQRWKHU�RSSRUWXQLW\�WR�HDW�DQG�KDYH�JRRG�IHHOLQJV�ZLWK�IHOORZ�ERQVDL� 
ORYHUV�DQG�GLVFXVV�DQ\WKLQJ�WKDW�LQWHUHVWV�RXU�G\QDPLF�WUHH�KXJJLQJ�JURXS��&RPH�
XS�ZLWK�LGHDV�DERXW�ZKDW�WKH�FOXE�FDQ�GR�EHWWHU�ZKLOH�HDWLQJ�WKH�DSSHWL]HU��VDODG��
SDVWD��DQG�FKLFNHQ��ILVK�RU�YHJJLH�HQWUHH��7KHUH
V�DOVR�D�GHVHUW��DOO�ZRUWK�PRUH�WKDQ�
WKH�SULFH�\RX�DUH�SD\LQJ��<RX�QHHG�WR�JLYH�XV�D�KHDG�FRXQW��VR�FRQWDFW�PH�DW�
OHQVFKZDUW]�#JPDLO�FRP�WR�OHW�XV�NQRZ�WKDW�\RX�DUH�FRPLQJ��3D\�DW�WKH�GRRU� 
 
1(;7�<($5������ 
:H�DUH�LQ�WKH�SURFHVV�RI�SODQQLQJ�WKH�SURJUDP�IRU�QH[W�\HDU�DQG�ZH�ZLOO�EH� 
GLVFXVVLQJ�LW�DW�WKH�KROLGD\�OXQFKHRQ��%HVLGHV�RXU�UHJXODU�ORFDO�SURJUDP�WKHUH�DUH�
WKUHH�UHJLRQDO�DQG�QDWLRQDO�HYHQWV�� 
 
��� 0$%6�QH[W�\HDU�LQ�$SULO�ZLOO�EH�PHPRUDEOH�DQG�ZLOO�IHDWXUH�DUWLVWV�%MRUQ�

 %MRUKROP��ZLWK�D�QDPH�OLNH�WKDW�KH
V�JRW�WR�EH�JRRG���6XWKLQ�DQG�.DWK\�
 6KDQHU��5HJLVWUDWLRQ�IRUPV�DUH�LQ�RXU�%HUJHQ�QHZVOHWWHU�� 

 
��� 2Q�6HSWHPEHU���-���7KH�1DWLRQDO�H[KLELWLRQ�LQ�5RFKHVWHU�LV�D�SRVVLEOH�FOXE����������

 WULS�HLWKHU�E\�FDU��UHQWHG�YDQ�RU�FKDUWHG�EXV�GHSHQGLQJ�RQ�RXU�QXPEHUV�� 
 
����2FW��-����WKH�$%6�%&,�FRQYHQWLRQ�ZLOO�VSRQVRU�WKH�*OREDO�%RQVDL�6HPLQDUV�DW��
 WKH�86�1DWLRQDO�$UERUHWXP�LQ�'�&��ZH�PD\�DOVR�EH�RUJDQL]LQJ�WULSV�WR�ORFDO�
 ERQVDL�QXUVHULHV�LI�PHPEHUV�DUH�LQWHUHVWHG� 
 
����%RDUG�RI�'LUHFWRUV�HOHFWLRQ���-\HDU�WHUPV���%HOLHYH�LW�RU�QRW�RXU�FOXE�LV�UXQ�E\�
 DQ�HOHFWHG�%RDUG��FXUUHQWO\�QLQH��ZKRVH�WHUPV�DUH�XS�WKLV�\HDU��%RDUG� 
 PHPEHUV�VHOHFW�DPRQJ�WKHPVHOYHV�WKH�SUHVLGHQW��YV�SUHVLGHQW��VHFUHWDU\��
 WUHDVXUHU��SURJUDP�GLUHFWRU�DQG�RWKHU�IXQFWLRQDO�SRVLWLRQV��,I�\RX�DUH� 
 LQWHUHVWHG�LQ�MRLQLQJ�WKH�ERDUG��DQG�KHOSLQJ�WR�GR�WKH�YLWDO�MREV�WKDW�QHHG�WR�
 EH�GRQH��SOHDVH�FRQWDFW�PH�DW�OHQVFKZDUW]�#JPDLO�FRP�WR�EH�LQFOXGHG�LQ�
 WKLV�\HDU¶V�HOHFWLRQ� 
 
6HH�DWWDFKHG� 
0$%6������UHJLVWUDWLRQ�IRUP�DQG� 
*OREDO�%RQVDL�6HPLQDUV������UHJLVWUDWLRQ�IRUP� 
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3UHVLGHQW� /HQ�6FKZDUW] 

9LFH�3UHVLGHQW� 5DOI�6FKXPDQQ 

7UHDVXUHU 5DOI�6FKXPDQQ 

6HFUHWDU\� 0DUOHQH�&XQLEHUWL 
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 %U\FH�+XJHOPH\HU 

&ULV�%DUFHORV 'LDQQ�3LQNRZVNL 

5RVH�&KDQ 5DOI�6FKXPDQQ 

0DUOHQH�&XQLEHUWL /HQ�6FKZDUW] 

:LOO�)DUUR 3HWHU�6REHO 

&200,77((6  

/LEUDU\��9LGHRV�  

/LEUDU\��+DUG�&RYHU�%RRNV� 5DOI�6FKXPDQQ 

/LEUDU\��%RQVDL�7RGD\�)RFXV� 3HWHU�6REHO 

/LEUDU\��,QW¶O�%RQVDL��%&/�PLVF�� 3HWHU�6REHO 

+RVSLWDOLW\ 0DUOHQH�&XQLEHUWL 

5HIUHVKPHQWV &ULV�%DUFHORV 

7RNRQRPD  

*RRG�	�:HOIDUH 9LUJLQLD�6KHQ 

  

0LG$WODQWLF�5HSUHVHQWDWLYHV /HQ�6FKZDUW]��5DOI�6FKXPDQQ 

3URJUDPV� 3HWHU�6REHO 

1HZVOHWWHU�3URGXFWLRQ 5RVH�&KDQ 

3KRWRJUDSKHU 5DOI�6FKXPDQQ 

6RFLDO�0HGLD� :LOO�)DUUR 

:HEVLWH &ULV�%DUFHORV 
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1R�1HZV�LV�*RRG�1HZV 
 
%%6�:(%6,7( 
*R�WR�ZZZ�EHUJHQERQVDL�FRP�	�\RX�FDQ�YLHZ�RXU�QHZVOHWWHUV��SLFWXUHV�IURP�RXU�ODWHVW�PHHWLQJV��WKH� 
0LG-$WODQWLF�&RQYHQWLRQ��RXU�H[WHQVLYH�OLEUDU\�	�PXFK�PRUH��� 
 
62&,$/�0(',$ 
:H�DUH�RQ�VRFLDO�PHGLD�)DFHERRN�DQG�7ZLWWHU��\RX�FDQ�VHH�ZKDW�LV�JRLQJ�RQ�ZLWK�%HUJHQ�%RQVDL�DQG�WKH� 
%RQVDL�ZRUOG��7KDQNV�WR�:LOO�)DUUR�IRU�VHWWLQJ�LW�XS��%HUJHQ�%RQVDL�1HZV��LI�DQ\RQH�ZRXOG�OLNH�WR�VKDUH�VRPH�
ERQVDL�QHZV��SOHDVH�IHHO�IUHH�WR�GURS�XV�DQ�HPDLO��:H�ZLOO�SXEOLVK�LW�LI�LW�LV�DSSURSULDWH��� 
(PDLO�DGGUHVV���%HUJHQ%RQVDL#JPDLO�FRP�7HO������-���-���� 
 

/,%5$5< 
$V�XVXDO��WKH�FRPSOHWH�OLEUDU\�LQYHQWRU\�LV�SRVWHG�RQ�RXU�ZHEVLWH��%HUJHQ%RQVDL�FRP����)LQG�ZKDW�\RX�ZDQW��
FRQWDFW�RXU�OLEUDULDQV��IRU�YLGHRV���KDUG�FRYHU�ERRNV�—�5DOI���%RQVDL�7RGD\��)RFXV�DQG�,QW¶O�%RQVDL��%&/�
0LVF�—�3HWHU���DQG�WKH\�ZLOO�EULQJ�LW�WR�WKH�QH[W�PHHWLQJ���7KLV�LV�D�WUHPHQGRXV�DVVHW�DQG�RQH�RI�WKH�EHVW�ZD\V�
WR�OHDUQ�PRUH�DERXW�ERQVDL�LQ�JHQHUDO���7KH�OLEUDU\�LV�D�WUHDVXUH�WURYH�RI�LQIRUPDWLRQ�MXVW�ZDLWLQJ�WR�DQVZHU�DOO�
RI�\RXU�TXHVWLRQV�DQG�VRPH�WKDW�\RX�KDYHQ¶W�HYHQ�WKRXJKW�DERXW�\HW���8VH�WKHVH�ZLQWHU�PRQWKV�WR�JHW�DQVZHUV�
WR�WKH�TXHVWLRQV�WKDW�\RX�KDYH�DERXW�\RXU�WUHHV�LQ�WLPH�IRU�WKH�JURZLQJ�VHDVRQ� 
 
 
 

 


