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2XU�+ROLGD\�/XQFKHRQ��GLVFXVVLRQ�RI������SURJUDP� 
�1LQHWHHQ�RI�XV�DWWHQGHG�WKH�KROLGD\�OXQFKHRQ�DW�'RPDQL�5HVWXUDQW�LQ�+LOOVGDOH��:H�GLG�QRW�
VLQJ�ERQVDL�VRQJV�QRU�GLVFXVV�WKH�HIIHFWV�RI�XQFRQWUROOHG�EXVK�ILUHV�RQ�RXU�WUHHV�DOWKRXJK�ERWK�
ZHUH�YHU\�KLJK�RQ�WKH�DJHQGD�IRU�WKLV�HYHQW��,QVWHDG��0LWFK�%HFNHU
V�TXHVWLRQ�IURP�\HDUV�DJR�
ZDV�DVNHG��LH�KRZ�GLG�HDFK�RI�XV�JHW�VWDUWHG�RU�GUDZQ�WR�GRLQJ�ERQVDL"�6RPH�RI�XV�KDG� 
LQWHUHVWLQJ�WKRXJKWV��RWKHUV�UHDOO\�GLGQ
W�NQRZ�RU�KDG�IRUJRWWHQ��LW�ZDV�VR�ORQJ�DJR��7KH�SHUVRQ�
ZLWK�WKH�PRVW�DQG�EHVW�WUHHV�LQ�RXU�FOXE�WKRXJKW�LW�ZDV�WKH�GXPEHVW�TXHVWLRQ�LPDJLQDEOH�DQG�
VR�ZH�MXVW�VNLSSHG�RYHU�KLP��%XW�ZKDW�PRWLYDWHV�XV�WR�GR�WKLV�FUD]\�DFWLYLW\�DQG�JHW�SOHDVXUH�
IURP�LW�LV�LQWHUHVWLQJ�DQG�GHVHUYHV�VRPH�FRQVLGHUDWLRQ�� 
:H�DOVR�KDG�D�SUHWW\�JRRG�PHDO�DQG�ZHQW�RYHU�3HWHU
V�SURSRVHG�SURJUDP�IRU�WKH�FRPLQJ�\HDU��
7KH������SURJUDP�ORRNV�JRRG��:H�ZLOO�EH�H[FOXVLYHO\�DW�WKH�7HDQHFN�JUHHQKRXVH��HQWLUHO\�RQ�
WKH�WKLUG�6XQGD\V�RI�HDFK�PRQWK��VR�SODQ�DKHDG��7KHUH�ZLOO�EH�WKUHH��RU�SRVVLEO\�IRXU�YLVLWLQJ�
DUWLVWV��0DUFK�����0D\�����-XQH����DQG�SRVVLEO\�2FW�����DOWKRXJK�VRPH�GDWHV�PD\�QHHG�WR�EH�
FKDQJHG��7KH�)HE�PHHWLQJ�ZLOO�DJDLQ�EH�D�VRLO���IHUWLOL]HU�SRW�VDOH�GLVWULEXWLRQ��0$%6�LV�RQ�
$SULO�������������LQ�3$�IRU�WKH�ODVW�WLPH��6HSW����	���ZLOO�EH�D�WULS�WR�WKH�1DWLRQDO�([KLELWLRQ�
LQ�5RFKHVWHU�1<��6HSW�2FW�LV�WKH�)DOO�)HVWLYDO�LQ�YDQ�6DXQ�SDUN��0RVW�RWKHU�PHHWLQJV�DUH�%<2�
WUHHV�IRU�LQ-�KRXVH�ZRUNVKRSV��7KH�SLFQLF�LV�RQ�$XJ�����VRPHSODFH�� 
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0HPEHUV�ZLOO�EULQJ�WKHLU�RZQ�WUHHV�WR�ZRUN�RQ���7KHUH�ZLOO�DOVR�EH�VRPH�VPDOO�FOXE�RZQHG�
SRUFKDFDUULD�DQG�DUERULFROD�WR�EH�ZLUHG��+RSHIXOO\�WKHVH�ZLOO�GHYHORS�LQWR�VPDOO�ERQVDL�WR�EH�
VROG�DW�WKH�6HSW�IHVWLYDO� 
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�3RW�VDOH�RI�FOXE�RZQHG�SRWV��:H�ZLOO�DOVR�EH�GLVWULEXWLQJ�3HWHU
V�IHUWLOL]HU�PL[���
ZKLFK�ZLOO�EH�VROG�E\�WKH�SRXQG�DORQJ�ZLWK�WHD�EDJV��$GGLWLRQDOO\��ZH�ZLOO�EH� 
GLVWULEXWLQJ�3HWHU
V�WKUHH-SDUW�ERQVDL�JURZLQJ�PHGLXP�WR�EH�PL[HG�RQ�VLWH�DQG�
VROG�E\�WKH�JDOORQ���%RWK�WKH�IHUWLOL]HU�PL[��DQG�VRLO�PXVW�EH�SUH-�RUGHUHG�DQG�WKHQ�
SLFNHG�XS�DW�WKH�PHHWLQJ��3D\PHQW�PD\�EH�PDGH�DW�SLFN�XS� 
 
1R�RQH�LQGLFDWHG�WKDW�WKH\�ZHUH�LQWHUHVWHG�LQ�MRLQLQJ�WKH�%HUJHQ�%RQVDL� 
%RDUG�RI�'LUHFWRUV��RXU�JRYHUQLQJ�ERG\��7KXV��WKH�IRUPHU�%RDUG�PHPEHUV�
ZLOO�UHPDLQ�IRU�DQRWKHU�WZR-\HDU�WHUP�� 
 
3OHDVH�SD\�\RXU������GXHV�RI�����WR�5DOI��:H�QHHG�WKH�PRQH\� 
 
7KLV�\HDU��EHVLGHV�RXU�UHJXODU�ORFDO�SURJUDP�WKHUH�DUH�WKUHH�UHJLRQDO�DQG�QDWLRQDO�
HYHQWV�� 
 
��� 0$%6�QH[W�\HDU�LQ�$SULO�ZLOO�EH�PHPRUDEOH�DQG�ZLOO�IHDWXUH�DUWLVWV�%MRUQ�

 %MRUKROP��ZLWK�D�QDPH�OLNH�WKDW�KH
V�JRW�WR�EH�JRRG���6XWKLQ�DQG�.DWK\�
 6KDQHU��5HJLVWUDWLRQ�IRUPV�DUH�LQ�RXU�%HUJHQ�QHZVOHWWHU�� 

 
��� 2Q�6HSWHPEHU���-���7KH�1DWLRQDO�H[KLELWLRQ�LQ�5RFKHVWHU�LV�D�SRVVLEOH�FOXE����������

 WULS�HLWKHU�E\�FDU��UHQWHG�YDQ�RU�FKDUWHG�EXV�GHSHQGLQJ�RQ�RXU�QXPEHUV�� 
 
����2FW��-����WKH�$%6�%&,�FRQYHQWLRQ�ZLOO�VSRQVRU�WKH�*OREDO�%RQVDL�6HPLQDUV�DW��
 WKH�86�1DWLRQDO�$UERUHWXP�LQ�'�&��ZH�PD\�DOVR�EH�RUJDQL]LQJ�WULSV�WR�ORFDO�
 ERQVDL�QXUVHULHV�LI�PHPEHUV�DUH�LQWHUHVWHG� 
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6HH�DWWDFKHG� 
0$%6������UHJLVWUDWLRQ�IRUP�DQG� 
*OREDO�%RQVDL�6HPLQDUV������UHJLVWUDWLRQ�IRUP� 
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3UHVLGHQW� /HQ�6FKZDUW] 

9LFH�3UHVLGHQW� 5DOI�6FKXPDQQ 

7UHDVXUHU 5DOI�6FKXPDQQ 

6HFUHWDU\� 0DUOHQH�&XQLEHUWL 
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 %U\FH�+XJHOPH\HU 

&ULV�%DUFHORV 'LDQQ�3LQNRZVNL 

5RVH�&KDQ 5DOI�6FKXPDQQ 

0DUOHQH�&XQLEHUWL /HQ�6FKZDUW] 

:LOO�)DUUR 3HWHU�6REHO 

&200,77((6  

/LEUDU\��9LGHRV�  

/LEUDU\��+DUG�&RYHU�%RRNV� 5DOI�6FKXPDQQ 

/LEUDU\��%RQVDL�7RGD\�)RFXV� 3HWHU�6REHO 

/LEUDU\��,QW¶O�%RQVDL��%&/�PLVF�� 3HWHU�6REHO 

+RVSLWDOLW\ 0DUOHQH�&XQLEHUWL 

5HIUHVKPHQWV &ULV�%DUFHORV 

7RNRQRPD  

*RRG�	�:HOIDUH 9LUJLQLD�6KHQ 

  

0LG$WODQWLF�5HSUHVHQWDWLYHV /HQ�6FKZDUW]��5DOI�6FKXPDQQ 

3URJUDPV� 3HWHU�6REHO 

1HZVOHWWHU�3URGXFWLRQ 5RVH�&KDQ 

3KRWRJUDSKHU 5DOI�6FKXPDQQ 

6RFLDO�0HGLD� :LOO�)DUUR 

:HEVLWH &ULV�%DUFHORV 
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1R�1HZV�LV�*RRG�1HZV 
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*R�WR�ZZZ�EHUJHQERQVDL�FRP�	�\RX�FDQ�YLHZ�RXU�QHZVOHWWHUV��SLFWXUHV�IURP�RXU�ODWHVW�PHHWLQJV��WKH� 
0LG-$WODQWLF�&RQYHQWLRQ��RXU�H[WHQVLYH�OLEUDU\�	�PXFK�PRUH��� 
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:H�DUH�RQ�VRFLDO�PHGLD�)DFHERRN�DQG�7ZLWWHU��\RX�FDQ�VHH�ZKDW�LV�JRLQJ�RQ�ZLWK�%HUJHQ�%RQVDL�DQG�WKH� 
%RQVDL�ZRUOG��7KDQNV�WR�:LOO�)DUUR�IRU�VHWWLQJ�LW�XS��%HUJHQ�%RQVDL�1HZV��LI�DQ\RQH�ZRXOG�OLNH�WR�VKDUH�VRPH�
ERQVDL�QHZV��SOHDVH�IHHO�IUHH�WR�GURS�XV�DQ�HPDLO��:H�ZLOO�SXEOLVK�LW�LI�LW�LV�DSSURSULDWH��� 
(PDLO�DGGUHVV���%HUJHQ%RQVDL#JPDLO�FRP�7HO������-���-���� 
 

/,%5$5< 
$V�XVXDO��WKH�FRPSOHWH�OLEUDU\�LQYHQWRU\�LV�SRVWHG�RQ�RXU�ZHEVLWH��%HUJHQ%RQVDL�FRP����)LQG�ZKDW�\RX�ZDQW��
FRQWDFW�RXU�OLEUDULDQV��IRU�YLGHRV���KDUG�FRYHU�ERRNV�—�5DOI���%RQVDL�7RGD\��)RFXV�DQG�,QW¶O�%RQVDL��%&/�
0LVF�—�3HWHU���DQG�WKH\�ZLOO�EULQJ�LW�WR�WKH�QH[W�PHHWLQJ���7KLV�LV�D�WUHPHQGRXV�DVVHW�DQG�RQH�RI�WKH�EHVW�ZD\V�
WR�OHDUQ�PRUH�DERXW�ERQVDL�LQ�JHQHUDO���7KH�OLEUDU\�LV�D�WUHDVXUH�WURYH�RI�LQIRUPDWLRQ�MXVW�ZDLWLQJ�WR�DQVZHU�DOO�
RI�\RXU�TXHVWLRQV�DQG�VRPH�WKDW�\RX�KDYHQ¶W�HYHQ�WKRXJKW�DERXW�\HW���8VH�WKHVH�ZLQWHU�PRQWKV�WR�JHW�DQVZHUV�
WR�WKH�TXHVWLRQV�WKDW�\RX�KDYH�DERXW�\RXU�WUHHV�LQ�WLPH�IRU�WKH�JURZLQJ�VHDVRQ� 
 
 
 

 


