
� 

 7KH�%HUJHQ�%RQVDL�6RFLHW\ 
 ���������)(%������1HZVOHWWHU��������������������������
0HHWLQJ��6XQ��������������$0 

3ODFH�����7($1(&.�*5((1+286( 
����/,1'%(5*+�%/9'��7($1(&.��1- 

7KH�%HUJHQ�%RQVDL�6RFLHW\� 
,QFRUSRUDWHG� 
3�2��%R[���� 

7HDQHFN��1HZ�-HUVH\������ 
:HEVLWH��%HUJHQ%RQVDL�FRP 

 
327�6$/( 

&/8%�62,/��)(57,/,=(5�
25'(56� 

  

<HDU������3URJUDPV 
0DUN�<RXU�&DOHQGDU 

 

��,QGLFDWHV�D�FKDQJH�LQ�GDWH��HYHQW�RU�WLPH��VLQFH�SUHYLRXV�1HZVOHWWHU 
127(6 
�� $OO�PHHWLQJV�DUH�RQ�6XQGD\V 

  
'$7( (9(17�$1'�25�*8(67�$57,67 

$0�
07* 

$)7�
07* 

(9(�
07
* 

$:$<
07* 

  -DQXDU\��������� 7($1(&.�*5((1+286(-:25.6+23� ; ;     

  )HEUXDU\������� 7($1(&.�*5((1+286(—�327�6$/(��62,/�6$/( ;      

 0DUFK����������� 7($1(&.�–�$57,67�%2%�0$+/$5�:25+6+23� ; ;   

 $SULO��������������� 0,'-$7/$17,&�635,1*�)(67,9$/�,1�*5$179,//(�3$ ; ;  ; 

 0D\��������������� 7($1(&.—�3266,%/(�$57,67—6(5*,2�&8$1 ; ;    
 -XQH��������������� 7($1(&.�—$57,67�$1'5(:�52%,1621 ;  ;    

 -XO\��������������� 7($1(&.�—�752&,3$/�5(3277,1*�:25.6+23 ; ;    

 $XJXVW���������� 3,&1,&�/2&$7,21�—�/2&$7,21�81'(&,'(' ; ;   ; 

 6HSWHPEHU������� 52&+(67(5�1<�—�1$7,21$/�%216$,��)(67,9$/ ; ;  ; 

 6HSW�2FW� )$//�)(67,9$/�—�9$1�6$81�3$5. ; ;   

 2FWREHU���������� :$6+,1*721�'&�—�$%6�:25.6+236 ; ;   ; 

 2FWREHU��������� 7($1(&.�—�3266,%/(�$57,67—�($67(5%522. ; ;  ; 

 1RYHPEHU������ 7($1(&.�—�%(5*(1�%216$,�6+2:�	�%<2�:25.6+23 ; ;    

 'HFHPEHU� +2/,'$<�/81&+(21�—�/2&$7,21�81'(&,'(' ��� ;    

 6HSWHPEHU������� 7($1(&.—�12�352*5$0�3/$11(' ; ;   



� 

 
 
�/$67�0((7,1*�—-$1���WK���7($1(&.�*5((1+286(�—�:25.�
6+23 
 
$ERXW����RI�XV�DWWHQGHG��,��FDQ
W�UHPHPEHU�HYHU\WKLQJ�WKDW�ZDV�GLVFXVVHG�EXW�LW�KDG�WR�GR�ZLWK�SODQV�IRU�WKH�
\HDU�DKHDG��,Q�DGGLWLRQ�VRPH�RI�XVH�PDGH�SUHOLPLQDU\�EHQGV�RQ�DERXW����VPDOO�SUH-�ERQVDL� 
ZKLFK�KRSHIXOO\�ZLOO�EH�VROG�IRU�IXQGUDLVLQJ�DW�WKH�%HUJHQ�IDOO�IHVWLYDO�DW�WKH�HQG�RI�WKH�VXPPHU� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
7+,6�0((7,1*�—)HE���WK��7($1(&.�*5((1+286(�—�327�6$/( 
62,/��)(57,/,=(5�6$/( 
 
$�QXPEHU�RI�PHPEHUV�KDYH�SUH�RUGHUHG�3HWHU
V� 
IHUWLOL]HU�PL[�DQG�RU��VRLO��ERWK�RI�ZKLFK�ZLOO�EH�GLVWULEXWHG�DW�WKH�PHHWLQJ��7KH�IHUWLOL]HU�ZLOO�EH�VROG� 
#����SRXQG�LQ�SUH�ZHLJKHG�EDJV�DORQJ�ZLWK�KHDW�VHDO�DEOH�WHD�EDJV��+RZHYHU��5RVH�LQIRUPHG�WKH�JURXS�WKDW���
WHD�EDJV�ZLWK�D�IROGDEOH�IODS�ZHUH�HDVLO\�DYDLODEOH�DQG�QHHGQ
W�EH�KHDW�VHDOHG���7KH�VRLO�PL[�RI�SXPLFH��EODFN��
ODYD�DQG�DFDGDPD�LV�EHLQJ�SXUFKDVHG�LQ����WR����/LWHU�VHSDUDWH�EDJV��DQG�DIWHU�VKLIWLQJ�WKH�PDWHULDO�ZLOO� 
PDQXDOO\�PL[HG�DQG�PHDVXUHG�RXW��,W�ZLOO�VHOO�DW�������JDOORQ�DQG��YLUWXDOO\�QRQH�ZLOO��DYDLODEOH�LI�LW�ZDV�QRW�
SUH�RUGHUHG� 
,Q�DGGLWLRQ�PDQ\�RI�WKH�FOXE
V�SRWV�ZLOO�EH�DYDLODEOH�IRU�SXUFKDVH�DW�YHU\�UHDVRQDEOH�SULFHV�DQG�ZH�ZLOO�DOVR�EH�
WDNLQJ�RUGHUV�IRU�FRSSHU�ZLUH��3OHDVH�DOVR�IHHO�IUHH�WR�EULQJ�DQ\WKLQJ�HYHQ�UHPRWHO\�UHODWHG�WR�ERQVDL�IRU�VDOH�
RU�VZDSSLQJ� 
 
 



� 

 

 
1(;7�0((7,1*�—��0$5&+���7+�—7($1(&.�*5((1�
+286(—�%216$,�$57,67�%2%<�0$/+(5-:25.6+23 
 
�%RE\�0DOKHU�ZLOO�EH�RXU�ILUVW�YLVLWLQJ�DUWLVW�RI�WKH�\HDU��0LG�0DUFK�ZLOO�EH�D�JUHDW��
WLPH�IRU�UH�SRWWLQJ�HYHU\WKLQJ�H[FHSW�WURSLFDOV�VR�EULQJ�VRLO��ZLUH���SRWV�DQG�WRROV�
IRU�KHOS��%RE\�ZLOO�DOVR�EH�HYDOXDWLQJ�WUHHV�DQG�VXJJHVWLQJ�LPSURYHPHQWV�LQ� 
GHVLJQ��VR�EULQJ�LQ�DQ\�WUHH�DW�DQ\�VWDJH�RI�GHYHORSPHQW�IRU�����SHU�SDUWLFLSDQW��
$OVR�SLFN�XS�DOO�VRUWV�RI�WLSV�IURP�WKLV�YHU\�NQRZOHGJH��DUWLVW�LI�\RX�KDYH�QR�WUHHV� 
 
 
1R�RQH�LQGLFDWHG�WKDW�WKH\�ZHUH�LQWHUHVWHG�LQ�MRLQLQJ�WKH�%HUJHQ�%RQVDL� 
%RDUG�RI�'LUHFWRUV��RXU�JRYHUQLQJ�ERG\��7KXV��WKH�IRUPHU�%RDUG�PHPEHUV�
ZLOO�UHPDLQ�IRU�DQRWKHU�WZR-\HDU�WHUP�� 
 
3OHDVH�SD\�\RXU������GXHV�RI�����WR�5DOI��:H�QHHG�WKH�PRQH\� 
 
7KLV�\HDU��EHVLGHV�RXU�UHJXODU�ORFDO�SURJUDP�WKHUH�DUH�WKUHH�UHJLRQDO�DQG�QDWLRQDO�
HYHQWV�� 
 
��� 0$%6�QH[W�\HDU�LQ�$SULO�ZLOO�EH�PHPRUDEOH�DQG�ZLOO�IHDWXUH�DUWLVWV�%MRUQ�

 %MRUKROP��ZLWK�D�QDPH�OLNH�WKDW�KH
V�JRW�WR�EH�JRRG���6XWKLQ�DQG�.DWK\�
 6KDQHU��5HJLVWUDWLRQ�IRUPV�DUH�LQ�RXU�%HUJHQ�QHZVOHWWHU�� 

 
��� 2Q�6HSWHPEHU���-���7KH�1DWLRQDO�H[KLELWLRQ�LQ�5RFKHVWHU�LV�D�SRVVLEOH�FOXE����������

 WULS�HLWKHU�E\�FDU��UHQWHG�YDQ�RU�FKDUWHG�EXV�GHSHQGLQJ�RQ�RXU�QXPEHUV�� 
 
����2FW��-����WKH�$%6�%&,�FRQYHQWLRQ�ZLOO�VSRQVRU�WKH�*OREDO�%RQVDL�6HPLQDUV�DW��
 WKH�86�1DWLRQDO�$UERUHWXP�LQ�'�&��ZH�PD\�DOVR�EH�RUJDQL]LQJ�WULSV�WR�ORFDO�
 ERQVDL�QXUVHULHV�LI�PHPEHUV�DUH�LQWHUHVWHG� 
 
� 
6HH�DWWDFKHG� 
0$%6������UHJLVWUDWLRQ�IRUP�DQG� 
*OREDO�%RQVDL�6HPLQDUV������UHJLVWUDWLRQ�IRUP� 



� 

 

2))(,&(6  

3UHVLGHQW� /HQ�6FKZDUW] 

9LFH�3UHVLGHQW� 5DOI�6FKXPDQQ 

7UHDVXUHU 5DOI�6FKXPDQQ 

6HFUHWDU\� 0DUOHQH�&XQLEHUWL 

(;(&87,9(�&20�
0,7(( 

 

 %U\FH�+XJHOPH\HU 

&ULV�%DUFHORV 'LDQQ�3LQNRZVNL 

5RVH�&KDQ 5DOI�6FKXPDQQ 

0DUOHQH�&XQLEHUWL /HQ�6FKZDUW] 

:LOO�)DUUR 3HWHU�6REHO 

&200,77((6  

/LEUDU\��9LGHRV�  

/LEUDU\��+DUG�&RYHU�%RRNV� 5DOI�6FKXPDQQ 

/LEUDU\��%RQVDL�7RGD\�)RFXV� 3HWHU�6REHO 

/LEUDU\��,QW¶O�%RQVDL��%&/�PLVF�� 3HWHU�6REHO 

+RVSLWDOLW\ 0DUOHQH�&XQLEHUWL 

5HIUHVKPHQWV &ULV�%DUFHORV 

7RNRQRPD  

*RRG�	�:HOIDUH 9LUJLQLD�6KHQ 

  

0LG$WODQWLF�5HSUHVHQWDWLYHV /HQ�6FKZDUW]��5DOI�6FKXPDQQ 

3URJUDPV� 3HWHU�6REHO 

1HZVOHWWHU�3URGXFWLRQ 5RVH�&KDQ 

3KRWRJUDSKHU 5DOI�6FKXPDQQ 

6RFLDO�0HGLD� :LOO�)DUUR 

:HEVLWH &ULV�%DUFHORV 

 
2)),&(56�	�67$)) 

 

*22'�$1'�:(/)$5( 
1R�1HZV�LV�*RRG�1HZV 
 
%%6�:(%6,7( 
*R�WR�ZZZ�EHUJHQERQVDL�FRP�	�\RX�FDQ�YLHZ�RXU�QHZVOHWWHUV��SLFWXUHV�IURP�RXU�ODWHVW�PHHWLQJV��WKH� 
0LG-$WODQWLF�&RQYHQWLRQ��RXU�H[WHQVLYH�OLEUDU\�	�PXFK�PRUH��� 
 
62&,$/�0(',$ 
:H�DUH�RQ�VRFLDO�PHGLD�)DFHERRN�DQG�7ZLWWHU��\RX�FDQ�VHH�ZKDW�LV�JRLQJ�RQ�ZLWK�%HUJHQ�%RQVDL�DQG�WKH� 
%RQVDL�ZRUOG��7KDQNV�WR�:LOO�)DUUR�IRU�VHWWLQJ�LW�XS��%HUJHQ�%RQVDL�1HZV��LI�DQ\RQH�ZRXOG�OLNH�WR�VKDUH�VRPH�
ERQVDL�QHZV��SOHDVH�IHHO�IUHH�WR�GURS�XV�DQ�HPDLO��:H�ZLOO�SXEOLVK�LW�LI�LW�LV�DSSURSULDWH��� 
(PDLO�DGGUHVV���%HUJHQ%RQVDL#JPDLO�FRP�7HO������-���-���� 
 

/,%5$5< 
$V�XVXDO��WKH�FRPSOHWH�OLEUDU\�LQYHQWRU\�LV�SRVWHG�RQ�RXU�ZHEVLWH��%HUJHQ%RQVDL�FRP����)LQG�ZKDW�\RX�ZDQW��
FRQWDFW�RXU�OLEUDULDQV��IRU�YLGHRV���KDUG�FRYHU�ERRNV�—�5DOI���%RQVDL�7RGD\��)RFXV�DQG�,QW¶O�%RQVDL��%&/�
0LVF�—�3HWHU���DQG�WKH\�ZLOO�EULQJ�LW�WR�WKH�QH[W�PHHWLQJ���7KLV�LV�D�WUHPHQGRXV�DVVHW�DQG�RQH�RI�WKH�EHVW�ZD\V�
WR�OHDUQ�PRUH�DERXW�ERQVDL�LQ�JHQHUDO���7KH�OLEUDU\�LV�D�WUHDVXUH�WURYH�RI�LQIRUPDWLRQ�MXVW�ZDLWLQJ�WR�DQVZHU�DOO�
RI�\RXU�TXHVWLRQV�DQG�VRPH�WKDW�\RX�KDYHQ¶W�HYHQ�WKRXJKW�DERXW�\HW���8VH�WKHVH�ZLQWHU�PRQWKV�WR�JHW�DQVZHUV�
WR�WKH�TXHVWLRQV�WKDW�\RX�KDYH�DERXW�\RXU�WUHHV�LQ�WLPH�IRU�WKH�JURZLQJ�VHDVRQ� 
 
 
 

 


