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,W�KDV�EHHQ�D�QXPEHU�RI�\HDUV�QRZ�VLQFH�)HEUXDU\�PHHWLQJV�KDYH�EHFRPH�ERQVDL�VXSSOLHV�RULHQWHG��EXW�LQ�WKH�
SDVW��ZH�KDG�UHJXODU�SURJUDPV�ZLWK�YLVLWLQJ�DUWLVWV�ZKR�ZHUH�VRPHWLPHV�VQRZHG�RXW�E\�ZLQWHU�VWRUPV��7KXV��
HYHQ�WKRXJK�FOLPDWH�FKDQJH�LV�QRZ�EULQJLQJ�VSULQJ�OLNH�ZHDWKHU�LQ�WKH�ZRUVW�PRQWK��RXU�ODVW�PHHWLQJ�ZDV�GH�
YRWHG�WR�SXUFKDVLQJ�VRLO��IHUWLOL]HU��SRWV�DQG�SHUKDSV�VZDSSLQJ� 
ERQVDL�VWXII��(LJKW�RI�XV�ERXJKW����SRXQGV�RI�IHUWLOL]HU�����JDOORQV�RI�VRLO�PL[�DQG�D�JRRGO\�QXPEHU�RI�SRWV��
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%RE�0DKOHU�ZLOO�EH�RXU�TXHVW�DUWLVW�DJDLQ�IRU�KLV�VHFRQG�VSULQJ�YLVLW��+H�ZLOO�DJDLQ�EH�ZRUNLQJ�ZLWK�XV�RQ�RXU�
WUHHV��7KLV�LV�WKH�VDPH�IRUPDW�DV�ODVW�\HDU�ZKHQ�KH�ZDV�KHUH�LQ�WKH�VSULQJ�DQG�WKHQ�DJDLQ�ODWHU�LQ�WKH�IDOO���,W�
ZRXOG�PDNH�D�ORW�RI�VHQVH�IRU�XV�WR�EH�EULQJLQJ�LQ�VRPH�RI�WKRVH�VDPH�WUHHV�WKDW�ZHUH�ZRUNHG�RQ�WKHQ�DQG�WR�
IRFXV�RQ�WKHLU�FRQWLQXLQJ�GHYHORSPHQW��EXW�DQ\�WUHH�LQ�DQ\�VWDJH�RI�GHYHORSPHQW�LV�ZHOFRPH��,W�PD\�VWLOO�EH�
SRVVLEOH�WR�GR�UH�SRWWLQJ�VR�EULQJ�VRLO��SRWV��WRROV�DQG�ZLUH��7KH�FRVW�LV�����SHU�PHPEHU�DV�PDQ\�WUHHV�DV�\RX�
ZDQW���%RE�ZLOO�ZRUN�RQ�DV�PDQ\�WUHHV�DV�ZLOO�ILW�LQ�D�UHDVRQDEOH�GD\�� 
%RE�LV�D�JHP��+H�LV�D�NQRZOHGJHDEOH��D�JRRG�ERQVDL�WHDFKHU��ZLWK�ORWV�RI�WLSV�DQG�D�JRRG�H\H�IRU�GHVLJQ�VR�
0DUFK
V�ZRUNVKRS�LV�D�JUHDW�RSSRUWXQLW\�WR�LPSURYH�RXU�WUHHV�� 
 
$W�WKLV�PHHWLQJ�DOVR��ZH�ZLOO�EH�VHOHFWLQJ�WKH�IRXU�WUHHV�UHSUHVHQWLQJ�RXU�FOXE�DW�WKH�0$%6�FOXE�H[KLELWLRQ�
QH[W�PRQWK���%ULQJ�LQ�\RXU�EHVW�ERQVDL�V��RU�DW�OHDVW�YHU\�JRRG�SLFWXUHV�RI�\RXU�EHVW�ERQVDL�WR�EH�FRQVLGHUHG�
IRU�VHOHFWLRQ� 
 
7KHUH�LV�QR�FOXE�PHHWLQJ�LQ�$SULO�EXW� 
 
2Q�6DWXUGD\��$SULO��WK�IURP���DP�WR���SP��7+(�%216$,�6+$&. 
ZLOO�KROG�DQ�RSHQ�KRXVH�LQ�3RPRQD��1<��7KHUH�ZLOO�DOVR�EH�DQ�DOO-GD\�ZRUNVKRS�ZLWK�6HUJLR�&XDQ�� 
 
%HUJHQ�%RQVDL�6RFLHW\�LV�IRUWXQDWH�WR�KDYH�D�QXUVHU\�LQ�RXU�DUHD�FDWHULQJ�WR�WKH�VSHFLILF�QHHGV�RI�%RQVDL� 
HQWKXVLDVWV��7KH�%RQVDL�6KDFN�LV�KROG�D�JUHDW�HYHQW�RQ�6DWXUGD\�$SULO��WK�IURP��DP�WR��SP��7KLV�*UDQG� 
5H-2SHQLQJ�(YHQW�ZLOO�IHDWXUH�D�%RQVDL�([KLELWLRQ��%%4��RYHU�����WUHHV�DQG�SUH-%RQVDL�PDWHULDO�IRU�VDOH��
SRWV�DQG�VXSSOLHV�DQG�D�IXOO�GD\�RI�%RQVDL�FDPDUDGHULH���$Q\RQH�LV�LQYLWHG�WR�VKRZ�D�WUHH�RU�WZR��7KRVH�WKDW�
GLVSOD\�D�WUHH�ZLOO�JHW�D�����GLVFRXQW�RII�DQ\�SXUFKDVH�PDGH�WKH�GD\�RI�WKH�HYHQW�� 
 
,Q�DGGLWLRQ�WR�WKLV�HYHQW��WKH�%RQVDL�6KDFN�6FKRRO�ZLOO�EH�KROGLQJ�LWV�ILUVW�FODVV��7KLV�LV�D�IXOO�GD\�VHVVLRQ�ZLWK�
DFFRPSOLVKHG�DQG�1DWLRQDOO\�UHFRJQL]HG�%RQVDL�DUWLVW�6HJLR�&XDQ��7KLV�FODVV�LV�JHDUHG�IRU�EHJLQQHU�DQG� 
LQWHUPHGLDWH�OHYHO�%RQVDL�HQWKXVLDVWV��6HVVLRQV�DUH�OLPLWHG�WR���SHRSOH�WR�PD[LPL]H�WKH�H[SHULHQFH���7KLV�LV�
WKH�ILUVW�RI���VHVVLRQV�WKDW�ZLOO�EH�KHOG�WKURXJKRXW�WKH�\HDU��2WKHU�VHVVLRQV�DUH�VFKHGXOHG�IRU�-XQH���WK�DQG�
2FWREHU��UG��&ODVVHV�DUH�RQO\������$�JUHDW�RSSRUWXQLW\�WR�XS�\RXU�NQRZOHGJH��XQGHUVWDQGLQJ�DQG�VNLOOV��� 
6LJQ�XS�QRZ�DV�VSDFHV�DUH�OLPLWHG� 
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0$%6�ZLOO�EH�KROGLQJ�LWV�IHVWLYDO�RXWVLGH�RI�+DUULVEXUJ�3$��DERXW�����PLOHV�IURP�
KHUH��5HJLVWUDWLRQ�IRUPV�DUH�DWWDFKHG�WR�WKLV�PDLOLQJ��7KLV�\HDU
V�OHFWXUH� 
GHPRQVWUDWLRQ�KHDGOLQHUV�DUH�SDUWLFXODULW\�VWURQJ��WKHUH�DUH������YHQGRUV��WKH�FOXE� 
H[KLELW��D�FKDQFH�WR�ZLQ�D�ILQH�ERQVDL�LQ�D�UDIIOH��DQG�ORWV�PRUH��&RQWDFW�/HQ�LI�
ZDQW�PRUH�LQIRUPDWLRQ� 
 
7KLV�\HDU��EHVLGHV�RXU�UHJXODU�ORFDO�SURJUDP�WKHUH�DUH�WKUHH�UHJLRQDO�DQG�QDWLRQDO�
HYHQWV�� 
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 %MRUKROP��ZLWK�D�QDPH�OLNH�WKDW�KH
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 6KDQHU��5HJLVWUDWLRQ�IRUPV�DUH�LQ�RXU�%HUJHQ�QHZVOHWWHU�� 
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 WKH�86�1DWLRQDO�$UERUHWXP�LQ�'�&��ZH�PD\�DOVR�EH�RUJDQL]LQJ�WULSV�WR�ORFDO�
 ERQVDL�QXUVHULHV�LI�PHPEHUV�DUH�LQWHUHVWHG� 
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%RQVDL�ZRUOG��7KDQNV�WR�:LOO�)DUUR�IRU�VHWWLQJ�LW�XS��%HUJHQ�%RQVDL�1HZV��LI�DQ\RQH�ZRXOG�OLNH�WR�VKDUH�VRPH�
ERQVDL�QHZV��SOHDVH�IHHO�IUHH�WR�GURS�XV�DQ�HPDLO��:H�ZLOO�SXEOLVK�LW�LI�LW�LV�DSSURSULDWH��� 
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$V�XVXDO��WKH�FRPSOHWH�OLEUDU\�LQYHQWRU\�LV�SRVWHG�RQ�RXU�ZHEVLWH��%HUJHQ%RQVDL�FRP����)LQG�ZKDW�\RX�ZDQW��
FRQWDFW�RXU�OLEUDULDQV��IRU�YLGHRV���KDUG�FRYHU�ERRNV�—�5DOI���%RQVDL�7RGD\��)RFXV�DQG�,QW¶O�%RQVDL��%&/�
0LVF�—�3HWHU���DQG�WKH\�ZLOO�EULQJ�LW�WR�WKH�QH[W�PHHWLQJ���7KLV�LV�D�WUHPHQGRXV�DVVHW�DQG�RQH�RI�WKH�EHVW�ZD\V�
WR�OHDUQ�PRUH�DERXW�ERQVDL�LQ�JHQHUDO���7KH�OLEUDU\�LV�D�WUHDVXUH�WURYH�RI�LQIRUPDWLRQ�MXVW�ZDLWLQJ�WR�DQVZHU�DOO�
RI�\RXU�TXHVWLRQV�DQG�VRPH�WKDW�\RX�KDYHQ¶W�HYHQ�WKRXJKW�DERXW�\HW���8VH�WKHVH�ZLQWHU�PRQWKV�WR�JHW�DQVZHUV�
WR�WKH�TXHVWLRQV�WKDW�\RX�KDYH�DERXW�\RXU�WUHHV�LQ�WLPH�IRU�WKH�JURZLQJ�VHDVRQ� 
 
 
 

 


